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INDEPENDENT AUDITOR'S REFORT
To the Members of NEUMESH LABS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of NEUMESH LABS PRIVATE LIMITED (“the Company”), which
comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss, statement of

changes in equity and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act, read with the Companies {Indian Accounting Standards ) Rules 2015, as amended A'Ind AS ")
and other accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2022, and profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our apinion.




Other Information

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report including Annexures to Director's
Report etc., but does not include the financial statements and our auditor’s report thereon. The Director’s
Report including Annexures to Director’s Repaort etc. is not made available to us till the date of this report
and is expected to be made available to us after the date of this Auditors’ Report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India.  This
responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud

Or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial 5Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 5As will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the




aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may invalve collusion, forgery, intentional omissions,

* misrepresentations, or the override of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention inour audilor's report to the related disclosures in the financial statements or, if such
disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.




+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give
in the” Annexure A” a stalement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

b, The Balance Sheet, the Statement of Profit and Loss including other comprehensive income ,
statement of changes in Eguity and the Cash Flow Statement dealt with by this Report are in

agreement with the books of account.




in our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure B.

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of Section 197(16) of the Act, as amended:

Section 197(16) is not applicable to private companies and therefore the provision of section
19716} is not applicable to the company.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial

position.

ii.  The Company did not have any long term contracts including derivative contracts for which

there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv.  The Management has represented that, to the best of it's knowledge and belief, as disclosed
in the note no. 33 to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds} by the

Company to or in any other person(s) or entity(ies), including foreign entities




{“intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company {"Ultimatz
Beneficiaries”) or provide any guarantee, security or the like on behaif of the Ultimate

Beneficiaries.

v. The Management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the note no . 34 to the accounts, no funds have been received by the Company from
any person(s}) or entity{ies), including foreign entities (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries.

Based on such audit procedures we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause {iv) and (v)above contain any material mis-statement.

vi The company has not declared or paid any dividend during the year .

For P.L.Tandon & Co
Chartered Accountants
(Firm's Registration No. 000186C)

f}zgti,lbmw&é:ﬁﬁ:?
P.P.SINGH

{PARTNER )

{Membership No. 072754)
UDIN 22072754A15XRRE150

Place : Kanpur
Date: 27-05-2022
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ANNEXURE “A” TO THE INDEPENDENTAUDITORS’ REPORT
Re: NEUMESH LABS PRIVATE LIMITED

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the financial statements for the year ended 31+ March, 2022, we report that:

i.  Inrespect of its Property ,Plant and Equipment and Intangible Assets :

(a) (A) The Company has maintained proper records showing full particulars,

including quantitative details and situation of property, plant and equipment.

(B) The company does not have any intangible assets and therefor provision of
para 3 (i) (2) (B} of Companies (Auditor’s Report) Order, 2020 are not

applicable to company.

(b)  All the property, plant and equipment have not been physically verified by the
management during the year but there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
property , plant and equipment . No material discrepancies were noticed on such

verification,

(c) The company does not have any immovable property and therefore provisions of para

3(i)(c) of Companies (Auditor’s Report ) Order, 2020 are not applicable to company.

(d) According to the information and explanations given to us, the company has not revalued
its property ,plant and equipments (including right of use assets) or intangible assets or

both during the year.

(¢) According to the information and explanations given to us, the company does not hold any
benami property under the Benami Transactions (Prohibition) Act 1988 (45 of 1988) and
rules made thereunder . Therefore provisions of paragraph 3(i) (e) of the Companies

(Auditor's Report ) Order, 2020 are not applicable to the company.




ii(a) Inrespect ofits Inventories:

As explained to us, inventories have heen physically verified during the year by the
management at reasonable intervals and in our opinion , the coverage and procedure of
such verification is appropriate. The discrepancies noticed on verification between
physical stocks and the book records were not of 10% or more in aggreggte for each class

of inventory.

¢ ii(b) The company has not been sanctioned working capital limits in excess of five crores
rupees during the year in aggregate from banks and financial institutions on the basis
of security of current assets. Therefore provisions of paragraph 3 (ii} (b) of

Companies (Auditor's Report ) Order, 2020 are not applicable to company

iii (a) In respect of loans secured or unsecured, investments in, provided any guarantee
or securily or granted any loans orr advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability partnerships orany other parties, according to the

information and explanations given to us:

The company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties and therefore provisions of paragraph
3(iii)(a) to 3 (iii)(e) of Companies (Auditor's Report) Order, 2020 are not applicableto

company.

(f) The company has not granted loans or advances in the nature of loans to promoters, related
parties as defined in clause( 76) of section 2 of the companies act2013 which are repayable
on demand or without specifying any terms or period of repayments. Therefore
provisions of paragraph 3 (iii) (f) of Companies (Auditor's Report) Order, 2020 are

not applicable to company.




iv  Inour opinion and according to the information and explanation given to us, the Company

has complied with the provisions of section 185 and 186 of the Companies Act, with

respect to the loans and investments made.

v In our opinion and according to information and explanations given to us, the company has not
accepted any deposits within the provisions of sections 73 to 76 or any other relevant provisions of
the Companies Act , 2013 and the rules made thereunder . Therefore , the provisions of paragraph 3
(v} of the Companies (Auditor’s Report ) order, 2020, are not applicable to the company.

vi The Central Government has not prescribed maintenance of cost  records under sub-section (1) of

section 148 the Companies Act, 2013 for the products of the company.

vii According to the information and explanations given to us, in respect of statutory and other

ducs:

(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax. provident fund, employees’ state
insurance, income tax, sales tax, services tax, duty of custom , duty of excise, value added

tax, cess and any other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of goods and services tax, Provident fund, Employees State Insurance,
Income Tax, Sales Tax, Services Tax, Duty of Custom, Duty of Excise, Value Added Tax,
Cess and any other Statutory dues were in arrear as at 31t March, 2022 for a period
more than six months from the date they became payable.

(b) According to the records of the company, there are no dues of goods and services tax,
provident fund, Employees State Insurance, Income Tax, Sales  Tax, Services Tax,
Duty of Custom, Duty of Excise, Value Add Tax, Cess which have not been deposited on

account of any dispute .




viii According to the information and explanations given to us, there is no transactions which

Ix(a)

(b)

(c)

(d)

(e)

x[a)

have not been recorded in the books of account but have been surrendered or disclosed as

income during the vear in the tax assessments under the Income Tax Act, 1961 (43 of 1961].
In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

According to the information and explanations given to us, the company has not been

declared as willful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given to us, the company
has utilized the money obtained by way of term loans during the year for the purposes for

which they were obtained .

According to the information and explanations given to us, and the procedure performed by
us, and on the overall examination of the financial statements of the company , we report
that no funds raised on short term basis have been used for long term purposes by the

company.

According to the information and explanations given to us and procedure performed by us,
the company does not have any subsidiary, joint venture or associate companies and
therefore the provisions of paragraph 3 (ix)(e) and 3(ix) (f) of the Companies (Auditor's Report

) order, 2020, are not applicable to the company
The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) during the year. Accordingly, provisions of paragraph 3(x)(a)

of the Companies (Auditor's Report ) order, 2020, are not applicable to the company.




(b)

xi (a)

(b)

(c)

xii

xiil

xiv(a)

XV

(b)

According to the information and explanations given to us and on our examination of the
records of the Company, the Company has not made any preferential allotment or privats
placement of shares or fully , partly or optionally convertible debentures during the year.
Therefore provisions of paragraph 3(x)(b) of the Companies (Auditor’s Report ) order, 2020,

are notapplicable to the company.

According to the information and explanations given to us, no fraud by the Company or on

the Company has been noticed or reported during the course of our audit.
No report under sub- section (12) of section 143 of the Companies Act, has been filed hy

auditors in Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors )

Rules, 2014 with the Central Government .

As represented to us by the management , there are no Whistle blower complaints received

by the company during the year.

In our opinion and according to the information and explanations given to us, the company

is nota Nidhi Company. Accordingly , the provisions of paragraph 3 (xii) of the Companies
(Auditors’ Reeport ) order, 2020, are not applicable to the company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transaction with the related parties are in compliance with
section 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the financial statements as required by the applicable accounting standards.
In our opinion and based on our examination , the company does not have an internal audit

system and is not required to have an internal audit system as per provisions of the

Companies Act 2013,
The company does not have an internal audit system for the period under audit.

According to the information and explanations given to us, in our opinion during the year
the company has not entered into any non-cash transactions with its directors or persons

connected with its directors and hence provisions of section 192 of the Companies Act,

2013 are not applicable to the company.




xvi(a)

The Company is not required to be registered under section 45 -1A of the Reserve Bank of

india Act 1934.

(b) The company has not conducted any Non- Banking Financial or Housing Finance activities

(e

(d)

xvii

xviii

Xix

without a valid Certificate of Registration [CoR) from Reserve Bank of India.

The company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Therefore provisions of paragraph 3 (xvi){c } of the Companies

(Auditors’ Report ) order, 2020, are not applicable to the company.

According to the information and explanations given to us, the company’s group does not
have more than one Core Investment Company (CIC) as part of the group.

The company has incurred cash losses only during the immediately preceding financial year
but has not incurred cash losses during the current financial year.

There has been no resignation of the statutory auditors during the year and therefor the
provisions of paragraph 3(xviii) of the Companies (Auditors’ Report ) order, 2020, are not
applicable to the company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
notanassurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the company as and when they fall due.




xxfa) According to the information and explanations given to us and based on such audit procedures
we have considered reasonable a.ru:l appropriate in the circumstances , section 135 of companies
act is not applicable to the company . Therefore provisions of paragraph 3 (xx](a ) ofthe
Companies (Auditors’ Report ) order, 2020, are not applicable to the company.

xx{bl Inview of our comments in paragraph 3(xx)(a) above, the provisions of paragraph 3 (xx)(b)

of the Companies (Auditors’ Report ) order, 2020, are not applicable to the company.

For P.L.Tandon & Co
Chartered Accountants
(Firm's Registration No. 000186C)

Votopnhd 2ngd
P.PSINGH

(PARTNER )
(Membership No. 072754)

Place : Kanpur
Date: 27-05-2022



P.L.Tandon & CO. "WESTCOTT BUILDING" Phones : 0512-2366774
CHARTERED ACCOUNTANTS MAHATMA GANDHI ROAD, 18415433040
PO BOX No. 113 Web. : ¢fice@pitandon.com

KANPUR - 208 001

Annexure - BB to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Actl, 2013 (“the Ac1™)

We have audited the internal financial controls over financial reporting of NEUMESH LABS PRIVATE
LIMITED (“the Company") as of 31 March 2022 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.
Aunditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial contrals system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating elfectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.




Dpinion
In our cpinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
i: the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

For P.L.Tandon & Co
Chartered Accountants
(Firm’'s Registration No. 000186C)

P.P.SINGH
(PARTNER )

(Membership No. 072754)

Place : Kanpur

Date: 27-05-2022
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NEUMESH LABS PRIVATE LIMITED
CLN ¢ U72S00UP2021FTC1 35959
[ Regd, Office @ Kamla Tower, Kanpur 208 001 )
Balance Sheat as at 31st March, 2022

Rs. In lacs
:-:I;, | Attt h:uu:.e 31.::.;:122 31.:;.3;{121
L ASSETS
Mon-current Assets
(&) Property, Plant and Fouipment 2 041
[b) Capital Work-in-progress Z TI6.52 5
{c) Financial Assets
{ i) Trade Receivables 3 479 14 N
. {d) Deferred Tax Asscls it — 0.48
Current Assets
(a) Financial Assets
(i) Trade Receivable 4 5653.38
(i) Cash and cash equivalents 5 525,30 0EL
(i} Other Financial Assets & 161
{b) Other Current Assets ! 137.56
Total Assets | 2,a7a.01 129
1I. [EQUITY AND LIABILITIES
(1). Equity '
(a). Equity Share Capitzal 83 294,50 1.00
(B3, Other Equilty 9 GG 28 -1.58
|
(2). Non Current Liabilities
(a) Financial Liabilities
{ih Barowings 10 70500 | =
(). Deferred Tax Liabilities 11 0.0z |
[3}. Current Liabilities
(@), Financial Liabilities
i). Borrowings 12 87 43 |
iiy. Other Financial Lisbility 13 08 58
(b}, Cther Current Lizhilities 14 173.10 1.86
() Current tax Liabilities (MNet) 15 o.00 |
Total Equity and Liabilities 2474.01 1.29
Accounting Policies and notes on Financial Statements 1to 34
For: PL Tandon & Co. For and on behalf of Board of Directors

{Chartered Accountants)

=ty 4

{Partner}

Mr. Alhishek Singhania
Director
DIN: DOQB7844

Dated : May 27th, 2022
Place : Kanpur

Mr. Partho Pratim Kar

Director
DINM: 00508567




NEUMESH LABS PRIVATE LIMITED
CIM @ U72900UP2021FTCT 39959
[ Regd. Office - Kamla Tower, Kanpur 208 001 )
Statement ofProfit and loss for the Year ended 31st March, 2022

Rz, In lacs
sl Particulars Note Year Ended Year Ended
No. | Mao. 31.03.2022 31.03.2021
1. INCOME FROM OPERATIONS
Eevenue From Operations 16 1,054.75 =
TOTAL INCOME 1,054.75 =
2. EXPENSES |
Purchase of Stock-In-Trade 17 741.00
Emplovee benefits expenses 18 2.88 -
Finance Cost 19 36.48 =
Depreciation 2 0.02 i3
Other Expanses 20 27.61 2.06
TOTAL EXPEMSES BO7.99 2.06
7. |Profit/(Loss) before Tax 246.76 (2.06)
8. Tax Expense |
- Current Tax ] a4.00 =
- Daferred Tax 0,50 (0.38)
5. |Met Profit/{Loss) for the period 182.26 (1.5H)
10, [Other Comprehensive Income
11l. |Total Comprehensive Income 1B2.26 (L.5H)
12. |Earning per Equity share of * 10/- each
Basic 21 8.58 {BE. L)
Diluted 208 (66103
For: PL Tandon & Co. For and on behalf of Board of Directors

{Chartered Accountants) of NeumeshiLabs Private Limited

bramhet ¢

{Partner)

-

Mr. Abhishek Singhania
Director
DIN: QGO0B7E44

W
Jy

Mr. Partho Pratim Kar
Director
DIM: 00508567

Dated : May 27th, 2022
Place : Kanpur




MNEUMESH LABS PRIVATE LIMITED
CIN : U72900UP2021PTC139959
( Regd. Office : Kamla Tower, Kanpur 208 001 )
Cash Flow Statement for the year ended 31st March 2022

{Hs. in Lacs)
PARTICULARS _2021-22 2020-21
A. CASH FLOW FROM OPERATING ACTIVITIES : Bl
Met Profit before tax & extraordinary items 6,76 |2.06)
Adjustments for :-
Depraciation 002
Finance Cost 3648
Profit/ (Loss) on sala of investment
Profit/ [Loss) on sale of Praperty, Flant & Equpment =
Qperating Profit before working capital changes 283.25 12.06)
Adjustments for :-
(IncreaselDecraase in Trade & Other Receivakles [1,221.69) -
IncreasedDacrease) in Trade & Othor Payablas 171.24 L.A&
Cash generated from Operations i {T67.20) (0.13)
Direct tax paid/refund |- 55.00 -
Cash Flow before extraordinary items (822,209 {0.18})
Extra ordinary items:- -
Net cash from operating activities (822.20) {019}
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchasa/Sale of Investments -net - -
Purchasa of Property, Plant & Equipment [0.43) -
Furchase of Properly. Plant & Cquipment (WIF} 1720.52)
Sale of Properly, Plant & Equipment =
Invesimeant in FORS z -
Met cash from investing activities - {T26.,94) -
C. CASH FLOW FROM FINANCING ACTIVITIES :
Issue of Share Capital 293.50 1.00
Increasa in Short term Borrowings 587.43
Share Application Money Pending Allatment 524,28
Intercorparate Depasit received/{repaid) net FOh.00
Finance Cost 136.48)
Net cash from financing activities g 2.073.73 1.00
Met increasa in cash and cash equivalentsia+B+C) L2458 0.51
Cash and cash equivalents [Opening balance) 081 -
Cash and cash equivalents(Closing balance) 525,39 .51

Motes:

L. The above Cash Flow Statement has been preparsd under indirect method as set aut in the Ind 857 on Cash Flow Slalemenls.

2. Figures in brackets indicate cash oulllow.

For: PL Tandon & Co,
(Chartered Accountants)

fot it

{Partner)

KANPUR | & ||

Dated : May 27th, 2022
Flace : Kanpur

For and on behalf of Board of Directors
of Meumesh|Labs Private Limited

Mr. Abhishek Singhania
Director
DIN: 00087844

Ny

Mr. Partho Pratim Kar
Director
DINM: 00508567




Note- 1
NEUMESIH LABS PRIVATE LIMITED
CIN: U72900UP2021PTC139959

Notes to the Financial Statements for the year ended 31** March, 2022

A. General Information:

Neumesh Labs Private Limited (“The Company™) is a company incorporated on 04" January 2021
under the Companies Act, 2013 having its registered office at Kamla Tower, Kanpur - 208001

The Company is primarily engaged in the business of 3D printing and manufacluring, Reverse
Lngineering and modelling, Prototyping, consulting on digital manufacturing and sale of soltwares.
The Company is a Subsidiary ol JuyKay Enterprises Limited.

B. Significant Accounting Policies:

. Compliance with Ind Ak:

The financial statements comply in all material aspects with the Indian Accounting ~ Standards notificd

-

under section 133 of the Companies Act, 2013 other relevant provisions of the acl.

2, Accounting Concepis:

I'he Company follows the mercantile system of accounting recognizing Income and Expenditure on
accrual basis, The Accounts are prepared on Historical cost basis and as a going concern. Accounting
policies not referred to otherwise are consistent with generally accepted accounting principles in India
and the applicable Accounting Standards issued by the Institute of Chartered Accountants of India,

3. Uscof Estimales:

The preparation of financial stalements requires estimates and assumptions Lo be made that affect the
reported amount of assets and liabilitics on the date of the linancial statements and the reported amount
ol revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known/ materialized.

4. Presentation of Financial Statements:

The balance sheet and statement of prolit and loss are prepared and presented in format prescribed under
schedule IT1 to the Companies Act, 2013, The cash flow statement has been prepared and presented as




per requirements of Indian Accounting Standard (Ind AS) 7, Cash Flow Statements. The disclosure
requirements with respect to itlems in Balance Sheet and Statement of Prolit and Loss Account, as
prescribed in the schedule TTT Lo the act, are presented by way of notes forming part of accounts along
with the other notes required to be disclosed under the notilied Indian Accounting Standards.

5. Revenue Recognition:

Revenue in respect of Inland Sales is recognized at the point of dispatch of materials to customers.
Revenue in respect of Export Sales is recognized upon shipment of the product and on transfer of
significant risk and rewards of the ownership.

Sales are net of discounts.

Revenue [Tom services are recognized as and when the services are rendered as per terms of the
contract.

Interest income is recognized on time proportion basis taking into account the amount outstanding and
rate applicable.

6. Property, Plant & Equipment:

Property, Plant & Equipment are shown at cost less accumulated depreciation and impairment loss, if
any. Costs directly attributable L acquisition are capitalized until the Property, Plant and Equipments
are ready for its intended use. Any expenditure related to Property, Plant and Equipments shall be
capitalised to the cost of the asset only if it increases the future benefits from the existing asset beyond
its previously assessed standard. Depreciation on property. plant and equipment, except frechold land,
is provided on straight line method based on useful life specified in schedule 11 to the Companies Act,
2013, The residual value of Property, plant and equipment is considered as 5% ol the original cost of the
asset. Capital work in progress will be classified as PPE when it will be ready for use and no
depreciation will be charged on it until it classified as Property, Plant and Equipment.

7. Investments:

Long term investments are valued at cost. Current investments are carried at lower of the cost and
quoted /fair value.

8. Inventorics:

Inventorics are valued at the lower of cost and net realizable value, The cost is determined by using
FIFO Method.

9, Cash and cash equivalent:

Cash and Cash equivalents in the balance sheet comprise cash at bank and on hand and short term
deposits with and original maturity of three months or less, which are subject to an insignificant risk of
changes in value.




10. Foreign Exchange Transactions:

Foreign Currency transactions are recorded at the rates prevailing on the date of lransaction or that
approximates the actual rate at the date of the transaction. oreign currency monetary asscts and
liabilitics are translated at vear end rates. Exchange difference arising on settlement of transactions and
translation of monetary items are recognized as income or cxpense in the year in which they arise. The
premium or discount arising at the inception of a forward contract is amorlized as expense or income

over the life of contract.

In case of outstanding forward contracts as at the Balance Sheet date, the difference between the vearend
rate and rate on the date of the contract is recognized as income or expense of the vear

11, Borrowing Costs:

Borrowing costs directly attributable to the acquisition and construction ol qualifving assets are
capitalized as part of cost of such asset till such time the asset is ready for its intended usc or sale, A
qualifying assct is an assel that necessarily requires a substantial period of time 1o get ready for its

intended use or sale,

All other borrowing costs are charged to statement of profit and loss. Interest is recognized on time
proportion basis.

12. Export Benelits:

Export benefils available under prevalent schemes are accrued n the year in which the goods are

exported and are accounted to the extent considered receivable.

13. Emplovee Benefits:

Retirement Benefits in the form of state poverned Employee Provident Fund and Employee State
Insurance are defined contribution schemes. The company has no obligation, other than contribution
payable to schemes, The company recognizes contribution payable to the schemes as cxpenditure other
than employee contribution.

14. Provision for Current and Deferred Tax:

Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income- Tax Act, 1961,

Deferred Tax resulting from “Timing Difference”™ between book and taxable profit is accounted for
using the tax rates and laws that have been enacted or substantively enacted on the Balance Sheet date.
The Deferred Tax Assets is recognized and carried forward only to the extent there is a reasonable
certainty that the assets will be realized in future.




15, Provisions and Contingent Liabilities:

Provisions are recoghized when the Company has a legal and constructive obligation as a result of a
past event, for which it is probable that cash out flow will be required and a reliable estimale can be
made of the amount of the obligation.

Contingent Liabilitics are disclosed when the Company has a possible obligation or a present obligation
and it is probable that a cash outNow will not be required to settle the obligation.
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NEUMESH LAES PRIVATE LIMITED

Motes forming part of the financial statements

SN R (15, In lacs)
As at 31 March As at 31 March
3 Non Current Trade Receivables ? !
2022 e 2021
Trade Receivables Considerad Good- 42%,14
Unsecurer
Total ) i 429.44 -
Trade Receivables Ageing s, In lacs]
Schedule
Qutstanding for following periods from due date of payment B
Particulars & months = 1 1-2 years 2-3 years More than 3 Total

Less than & months year e ¥ears

(&) Undisputed trade
receivables
{i] Considersed Good A425.14 - - = > 425,14

{ii) Considerad Doubtful b
[B) Risputed trada receivables
(i) Considered Good a v
{ii) Considered Doubtful &

Tokal =~ -, [0 429,14 - A = = 429.14
rerrmcrrian - —iRs Inlacs)
¥ As at 31 March As at 31 March
4 Current Trade Receivables ¥ g
dhaihit) i i 2022 2021
Iade Kecelvables Considered Good- 653.3d -
Jnsacerad
i Total 653.38 Sy =
Trade Recelvables Ageing k=, Tn lacst
Schedule )
Outstanding for following periods from due date of payment
Particulars & months - 1 1-2 years 2-3 years More than 3 Tostal
Less than 6 monkhs vear Bl =T yEars

(&) Undisputed trade
raceivahlos

| [i} Considersd Good GR1.E8 = = = - 353,33
L) wOnBINENen Lououi F

(B) Dispuled trade receivables
L) LOnSinensn woon = L} s

111) LOMSIOEre0 Woumemi . - = = - '
Total — 653,38 - - - — - 65338
e Ty (As. Inlacs)
As at 31 March As at 31 March
s CASH AND CASH EQUIVALENTS e o
e 2 R 2022 2021
Balancas with banks In current 525.39 .81
accaunt
Total 53539 0.81
Tkl il (Ru. T lasnd
; ; As at 31 March As at 31 March
] Other Financial Assots N B
e 20232 oL
Sefurily Deposits 1.1
== T — T >
o WAL . - [Rs, [n lacs]
Az at 31 March, Az at 31 March,
7 Othor Current Asscts ap33 2021
Agvance b Suoclier 51 3
D psil wilh Gowarnmenl
Autharities:
GAT Inpul tax Credil 111.8%

Total _ 137 56 =N




' ; t 31 March
EQUITY SHARE CAPITAL gz SRk,

(k5. In lacs)

As at 31 March,

- 2022 2021
(a} Autharised
13000000 Equity shares of 10 each 1,000.00 1,000.00
(L) 1ssued, subscribed and paid up
2945000 Equity shares of 10 each 28450 1.a0
Total ) 294,50 ~ 1.00

5.1 The Reconciliation of the no. of shares outstanding is set out below:
HNumber of Shares

Number of Shares

Equity shares at the beginning of 10,000 =
the oericd

Equity shares issued during the 2,935,000 10,000
pericd

Equity shares at the end of the 2,945,000 . 10,000

ceriod

8.2 Details of Sharcholder Holding more than 5 per cent Shares

Equity shares with voting rights As at 31 March, 2022

As at 31 March, 2021

Number of shares held | %% Hn-l.d:ing in that

class of shares

2,055,000.00
G50, 000,00

£0. 7%
29.86%

M5 Javkay Enterprises Limited
(/s additive 30 PTE Lirnital

Mumber of
shares held

%% Holding in that
class of shares

0.004%;
0.005%;

8.3 Details of Sharcholding of Promoters as at 31.03.2022

Marme of the Promober Ma, of Shares Y Shares Held

Change In %
holdirg during the

YEAD

8.4 Details of Shareholding of Promoters as at 31.03.2021

Mr. Abhishek Singhania 5,000.00 0.17% 0.00%:
Mr. Partho Pratim Kar 5,050.00 01.17% 0.00%:
M/s Javkay Enterprises Limited 2,055 Q00,92 G5 TE% 59, 78%

2,065,000.00 70.12%  69.78%|

Name of the Promotear M. of Shares % Shares Held

Change in
helding during the
VT

Mr, Abhishek Singhania 5,000.00 50.00% AHU.00%
|Mr, Partha Pratim Kar 5,000.90 50,00 5% 50.00%
| _10,000.00 100.00% 100.00%

(R=. In lacs)

As at 31 M.élrch,

As at 31 March,

OTHER EQUITY

2!]_22 2021
Share application money 42550 =
pending allotment
Reserve and Surplus
Retained Earnings
Balance as per last Balance -1.58 -
Sheet
Add; Profit for thae year 182.26 1.54
180.68 -1.58
Taotal 606.28 =1.58




(Rs5. In lacs)

As at 31 March,

As at 31 March,

ca | N EM BORROWING
lu] LONG TERM EORRO s 3023 2021
Unsecured Loans and advances
from Related Partw
Javkay Enterprizes Limited 705,00 =
Total J05.00 -
(Es. In lacs)
S As at 31 March, As at 31 March,
11 Deferred Tax Liability (Net) 3023 2071
O Account Permanent Difference: -0.AE
On Account of temporary
difference:
Oifferance between book balance 0.02 =
and tax balance of fised assets
Tax effect of items constituting 0.02 -0.48
deferred tax liability o S
ST ‘Rs. [n lacs)
As at 21 March As at 31 March
SHORT TERM BORROWINGS d "
iz = L L 2022 2021
(a) Loans Repayable on
Demand
Unsecured Loan from bank
Cradit balance of FO; QD account L8741 c!
Total e 587.43 -
Mote: FO/CD facility from HOFC Bark Limited and IDFS First Bank Limited is secured by plecging FORE of Belding Company Ms
Jaykay Entarprises Limited
S 'Rs. In lacs?
13 Other Financial Liability Al - = =
Share Application Money- GB.68
Refundahle
) Total __DB.68 =
e (Rs, In lzcs)
As at 21 March As at 31 March
RRENT LIABILITIES ! 4
14 OTHER CU i 2022 2021
Statutory Duas Pavable 5.52 -
Other Payables 166.86 1.EG
Audit F'ees Payable 0.32 -
T Total 173.10 1.86
) [Re. In lacs}
e As at 31 March, As at 21 March,
CURRENT TAX LIABILITIES
1.5 2022 2021
Currant tax liability (Met) = 9.00 =
N Total 9.00 s




(B, In lacs)

16  REVENUE FROM OPERATIONS 2021-22 2020-21
Sale of Sallware 103800 -
Sorvice Chargs Tneome 2305

Total 1,054.75
(Ry, In lacs)

17 PURCHASE OF STOCK IN TRADE 2021-22 2020-21

Purchase of Softwarne 741.00
Total F41.00 ) =
= (R4, In lacs)

18  EMPLOYVEE BENEFIT EXPENSES 2021-22 2020-21
Salary, Wages & Allowances 285

Total 2,88 : =

(R, In lacs)

19 FINANCE COST 2021-22 : 2020-21
Interest Expenses 40,34
Lesits interest Capltalized __3.B6 36.48 -
Total 36,48 =
. ___(Rs Tn lacs)
20 OTHER EXPENSES 2031-22 2020-21
Direct Expenses
Sarvice Charges Faid B.25
Administrative Expenses
Filimg Fioes .66 =
Professiangl Fees 3.28 -
Rent 2.50 -
Repair & Mainbanance 3.29
Travelling & Convevance 1.30 -
Trademark Expenses - 1.80
Incorporation expenses writken off 0.21
Audit Faes 0,30 Q.05
Qlher Administrative expenges 1.B3
Tatal 27,61 2.06
A : (Bs. Inlags)
20.1 PAYMENT TO AUDITORS 2021-22F 2020-21
1. As statutary Audil feos 0,30 Q.05
2. A5 Tax Audic Fees 0.10 5
3. As Quarlerly Roview Fees (RN
=F Total 0.48 __o.0s
Mote: Exclusive of taxes
: [R5, In facs)
21 _ EARNING PER SHARE 2021-22 2020-21
Particulars
(I} Met Profit after tax as per Statement of Profit and
Lass attribulable to Eguity Shareholdres 182,26 -1.58
(il Wainhtzd Averags number of eguity shares
wied a5 denominator for calculating Basic EPS 20.52 n.z
[1ii} Basic Earning per share (Rs.) &84 -GA.10
[ivl Welghted Averang number of equity shares
used os denominatar for caloulating EPS 20,52 0,02
[vIDiluted Earning per share (RS, ) .58 -G, 10
i) Face Value per cauity share {Rs.) 10,00 10,00




22 RELATED PARTY DISCLOSURES :
Az per IND AS 24, the disclosures of transactions with the related parties are given below :

{i}) List of related parties where contral exists and relationships:

{Rs. In lacs)

Sr. Mame of the Related party Relationship
L MR, ABHISHEK STHGHANIA Key Managerial Parsonnel
2 MR. PARTHO PRATIM KAR Kay Managerial Fersonnel
3 ME, BALASUBRAMANTAM RAMPRASAD ey Managerial Personne
b ME. PRAKASAM ANAMD ey Manaoerial Personnel
] M/5 Jaykay Enterpriscs Limited Holding Company
{ii} Transactions during the year with the related parties:
{a) Holding Company
Jaykay Enterprises Limited
Finange- Unsecured Loan Amount [in lacs)
Balance at the beginning of the
yaar
Add: Loan received during the year 705,00
Less: Repayment of loan
Clazing balance 705.00
Interest paid on unsecurgd
lopan 17.76
{iii} Enterprise which has substancial interest in the company and with whom transaction have taken place during
the year:
Company Name: Additive 3D Pte Limited
Mature of Transaction: Amount (in lacs)
purchase of Machinary 661.05
23 DRISCLOSURE OF RATIOS:
Fallawings are the ratios as par the requirerment af schedule 111 to the companies Act, 2013
P Reason for change
Sr. Ratio Formulae As at 31.03.2022 where change is
31.03.2021
more than 25%:*
Currenk Assets - . |
e T 52 a.
1 [Current ratio Current Liabiltiss 1 43
Tatal Debt 1.43 0.00
) Tatal aquily |
2 Debt egquity ratio [ o 5 :
Tolal Debt= Shorl term borrowing+ lang term Lerrawings
! Total equity = Total shareholders fund _ 1
Earning available for debs |
sErWICE
= a 3 I o
Trterest erpEnses 4. Lease 5.47 M8
payment +princinal
3 |Dobt Service Coverage Ratio repaymants made during
Lhe year, h —
Earning available for debt service = Met profit after taxes+ non cash
anerating expenses like depreciation and other amartisatian +
interest 1ather adjustiments ke loss on sale of fixpd assets
et orofit afler tax -
prefarence Dividend (if
211y
Averaga Shareheldar
4 |Return an Equity Ratic aquity 0.60 1.00
| Shargheolder aquity =
Aszats - Labilties
Averags shareholder
eguity = (Opening +
Cost of goods sold{cost af
material corsumed
+purchasss— changes in
imventary + rmanufacturing
5 |Inventory Turnover Ratio grponses) OR SALE M8 M8
Averaga inventory of
finishad goods | stock in |
pracess and stock in trade




Trade Receivable Turnowvar Ratio

g [T

Average trade recavable
Met credit sale = gqross
croedit sale -sales remurm

0.97

Trade Payable Turnowar Ratio

Met cr Jrchase
Avarage trace payabla’
et credit purchaso =
(Gross credic purchase-
purchease retun

MNA

Met capital turnover ratio

\Met 1 1l
Workino capital

aasaks- currant liabilities

‘Werking capital = Current

0.00

MA&

0.a0

10

11

4, The company did not held any Benami Properties and na procaadings has been initiated or pending agalnst the company far holding

Met Profit Ratio

Profit alter tax (afler
excepticnal tems)

Value of sales and services

Ineturn on capital amployed
|

Earning befora tex and
inkerest

Capital employed

Capital employed = Total
|assets - current liabilties

QR
lzngible net warth =total
debt - deterrad tax
izl liry

0.18

M

Heturn on investment

V-

Wi
W= Final walaz of
Inwestmert including
idividend and intercst
Wi = Initial valuz of
investmenti Cast of
inveskment 3

MNA

*Company was incorporated on 04.01.2021 and there were ng operating activities in pravicus year, Therafore, the above ratios are

not comparable with these of pravious yvear

MAa

any hanami property under the Benaml Transactiens (Prohibiton} Act, 1988 (45 of 1988) and rules made thareundar,

25, The company is not declared wilful detaultar by any bank or financial institution or any other lender,

26, The company did not enter any transactions with companies struck off under sectlon 248 of the Companies Act, 2013 ar section 550 af

the Companies Act, 1956 There Iz no outstanding balanceswith struck off companies,

27, There are na charges or satisfaction yet to be registerad with ROC beyond the statutory periad.

28, The company has complied with numbar of layers of company.

29, The company has not entered inta any scheme af arrangaments and no schame of arrangements has been aparoved by the Competent

Authority in tarms of saction 230 Lo 237 of Companics Act, 20013,

30, Contingent liahility as at 31.03.2022: There is no cantingent Liability as at 31.03,2022

31.The Government of India on September 20, 2019, vida tha Taxzation Law (Amendment) Ordinance 200%, inserted & new section 115844
in the Income Tax Act, 1961, which provides demestic companies a non-reversible option to pay Corporate tax at reduced rate affective,
April 12019, subjoect to cortaln conditions. The company has decidad o provide for incoma tax ab new rates ufs 1156044 of the Income Tax

32. 58c,135 of the Companies Act 2013 wilh respect ta CSR 2pplicability, does not apply to the company.

33 Mo funds have been advancad ar loanad or invested [either fram barrowed funds or share premium or any cther scurcas ar kind of
funds] by the Campany to or in any other person{s) or entity(ies), including foreign entities ("Intermediaries”), with the understanding,

whether recorded in writing or otherwisa, that the Intermeadiary shall, directly or Indlrectly lend ar invest in other persons or antities

identifed in any manner whatsoever by ar on behalf of the Company (“Ulkimate Beneficiaries") or provide any gquarantee, securty or the
like on behalf of the Ultimate Benaficiaries.

34, Mo funds have been received by Lhe Company from any person{s) or entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whather recorded in writing or atherwise, that the Company shall, directly or indirectly, lend or invest in othar persons or
antities identified in any manner whatsoever by ar an bahalf of the Funding Party ("Ultimate Beneficiarios") or provide any guarantee,

security of the like an behalf of the Ultimate Benatficiarias,




neumesh

EXTRACTS OF THE MINUTES OF THE MEETING OF THE BOARD OF MRECTORS OF
NEUMESH LABS PRIVATE LIMITED HELD ON WEDNESDAY THE 06™ APRIL, 2022 AT
THE REGISTERED OFFICE OF THE COMPANY AT 2%/1, D. D. ROAD, KAMLA TOWER,
KANPUR, UP-208001

NOTICE/DECLARATIONS RECEIVED FROM DIRECTORS

Various notices/declarations as mentioned herein below received from the Directors of the Company
were placed before the meeting:

1) Declaration of non-disqualification of dircctors.
2) NWotice of Interest in Form MBP-1 as required under the provisions of Section 184 of the
Companies Act, 2013 read with Companies (Meeting of the Board and its Powers) Rules, 2014

The Directors perused and took note of the same.

CERTIFIED TO BE TRUE COFPY
FOR NEUMESH LABS PRIVATE LIMITED

. Digitally signed by
Abhlshek A]I::I'Ilisheklsmghanla
. : Date: 2022.06.23
Sing hania 7.1 0550

ABHISHEK SINGHANIA
DIRCETOR
DIN: 00087844

Neumesh Labs Private Limited

CIN - U72900UP2021PTC139959

A JV of Jaykay Enterprises Ltd. and EQS Singapore
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NEUMESH LABS PVT, £TD.

CIN - UFZ900URZ021 PTG 39959
{ Rega. Office ; Kamia Tower, Kanpur 208 001 §

Statement of Audited Financial Results for the Quarter and Year ended 31st Ma rch, 2022

Tflacs
Quarter Ended
F ¥
I = oar Ended Year Ended
' ':; Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2072 31-03-2021
Audited® (Refaer : Audited* (Refar . "
Note No. 2) Miaudited Note No. 2) Ll fudlied
1, Incame from Operations
i. Operating Income 279,75 165.00 1,054.75 -
Total Revenue 279.75 165.00 - 1,054.75 -
2, Expenses :
i. Purchase of Stoc-In-Trade 240,00 150.00 741.00 -
i. Employee benefits expenses 2.88 - - 2.88 -
ii. Finance Cast 21.13 o.55 - 36.47
ili. Depreciation 0.02 - - 0,02 -
iv, Rates & Taxes = - -
v. Qther Expenses 15.74 049 2.06 27.62 2.06
Total Expenses 279.77 160.04 2.06 B807.99 2.06

3. Profitf{Loss) before Exceptional and Extraordinary (.02} 4,96 12.06) 246.76 [2.06)
ltems

4, Exceptional Items . R .

5. Profit/{Loss) before Extracrdinery Items and Tax {0.02) 4,96 [2.06) 246.76 {2.06)
Extraprdinary ltems - - - -
Profitf{Loss) befare Tax {0.02) 4.96 {2.08) 246,76 (2.08)

8. Tax Expense

- Current Tax = 1.50 - G4.00 =
- Deferred Tax 0.02 - (D.48) 0.50 {0.48)

9. Met Profitf{Loss) for the period {0.04) 346 (1.58) 182 26 {1.58)

10, Other Comprehensive Income - - . .

11. Tetal Comprehensive Income {0.04) 3.46 {1.58) 1B2.26 {1.58)

12. Paid-up Equity Share Capital 294.50 294.50 1.00 94,50 1.00

Face Value of T 104- Per Share
. | Other Equi
13| DANEE Edlly 605,29 (1.58)
Reserves excluding Revaluation Reserves as per
14 [balance sheet of previous accounting year,
15 |Earning per Equity share of ¥ 10/- each
Bazic Per Share bofore Other Comprihansive
Incame {3.00) 0.12 {66,100 8.838 (B6.10)
Diluted Per Share before Other Comprihansive (0.00) 0.1z (66,10} 2.89 (66.10)
Income
For and an behalf of Board of Directors
PARTHO PRATIM KAR
Place : kanpur Directar
Dated : 27th May, 2022, { DN MO00508567 )



NEUMESH LABS PVT. LTD.

CIN : U72900UP2021PTC 139959
{ Regd. Office : Kamla Tower, Kanpur 208 001 }

Statement of Assets and Liabilities as at 31st March, 2022

Rs.flLacs
sl As at As at
Pt 31-03-2022 31-03-2021
Mo. Audited Audited
I. ASSETS
(1). Non-Current Assets
{a) Property, Plants and Equipments 0.41 .
{b) Capital Work-In-Progress 726.52 -
(c) Financial Assets
i}. Trade Receivables 429,14 -
{d} Deferred Tax Assets - D.48
{2). Current Assets
(a). Financial Assts
i}, Trade Receivables 653.38
ii). Cash and Cash Equivalents 525.39 0.81
iii}). Other Financial Assets 1.61 o
{b}. Other Current Asspts 137.56 -
Total - Assets 2.474.01 1.29
[, |EQUITY AND LIABILITIES
(1). Equity
[a}). Equily Share Capital 294.50 1.00
(b}, Other Equit 606.29 -1.58
{2). Non Current Liahilities
{a). Financial Liabilities
i}, Borrowings 705.00 -
{b). Deferred Tax Liabilities 0,02
[3). Current Liabilities
(@}, Financial Liabilities
i}, Borrowings 587.42 -
ii}. Other Financial Liability 98.658
{b). Other Current Liabilities 173.10 1.87
{c). Current Tax Liabilites [ Net ) 9.00 -
Total - Equity and Liabilities 2,474.01 1.29
NOTES ¢

1. The above audiled Financial Results, duly reviewed by the Audit Committee have been approved by the Board of Directors
at its meeting held on 27th May, 2022,

2. The figures for the quarter ended March 31,2022 are the balancing figures between audited figures in respect of full
financial year and unaudited year to date figures upto December 31, 2021, Company was incorparated on Jan 4, 2021 so
figures for Quarter ended March 31, 2021 and vear ended March, 2021 are same.

3. The figures of previous period / year have been re-grouped, wherever necessary.
For and on behalf of Board of Directors
Place : Kanpur PARTHO PRATIM KAR

Dated : 27th May, 2022 Directar
{ DIN NO.OOS08567 )



